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Statement of Unaudited Standalone Financial Results for the Quarter and Nine months ended 31 December 2015

{TinMillon)
T | == Quarter ended Nine months ended Year ended
Particulars 3112 2015 3009 2015 31 122014 31122015 3112 2014 3103 2015
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1|Income from Operations
(a) Net Sales / Income from Operations (Net of Excise Duly) 97536 10,800 9 78216 29,884 1 23,146 6 30,577 8
| {b) Other Operaling Income 278.9 2783 1885 800 2 6318 | 7978
Total Income from Operations {Net) 10,032.5 11,079.2 8,010.1 130,684.3 23,778.4 31,3756
2|Expenses
{a) Cost of materials consumed 1,9789 23295 1,848.4 6,987 9 6,554 0 8,541 1
(b) Purchases of stock-in-trade 1,095.7 1.703.7 1,246 4 4,447 0 4,123 8 5,563 5
(c) Changes in inventeries of finished goods, work-in-progress
and stock-in-trade 564 4 4797 293.7 521.6 127 (116 2)
(d) Employee benefits expense 1,762 6 1,859 4 1,149.5 5,439.3 41791 5,605 8
(e) Depreciaticn and amortisation expense 1776 206.5 169.7 554.2 4300 596.8
(f) Other expenses 23228 23222 23617 7.006.0 6514.3 8,326 3
Total Expenses | 7,802.0 | 8,901.0 7,069.4 24,956.0 21,813.9 28,517.3
3 |Profit / (Loss) from Operations before Other Income, Finance 2,130.5 2,178.2 940.7 5,728.3 1,964.5 2,858.3
Costs and Exceptional Item (1-2) —— —_|l |
4 |Other Incoma 324 9 544 5 aR9.5 1.197.9 13126 18213
5 |Profit [ (Loss) from ardinary activities before Finance Costs 2,455.4 2,722.7 1,330.2 6,926.2 3,2771 4,679.6
and Exceptional Item (3+4)
6 |Finance costs 136.8 1506 1896 | 469.3 554.8 7263
7 |Profit / (Loss) from ardinary activities after Finance Costs but
before Exceptional Item (5+6) 2,318.6 2,572.1 1,140.6 6,456.9 2,722.3 3,953.3
8 |Exceplional lem « ] — - = - = =
9 |Profit | (Loss) fram ardinary activities hefore tax (7+8) 2.318.6 2.572.1 1.140.6 6.456.9 27223 3,953.3
10 [Tax expense [ (Credi) 187.8 943 08| 2176 270.3 276.4
11 |Net Profit / (Loss) for the period from ordinary activities after
tax (9 + 10} 2,130.8 24778 | 11398 6.239.3 2,452.0 3,676.9
12 |Extraordinary itmes (net of tax expense)
13 |Net Profit / (Loss) for the period {11+12)
P EE— 2.130.8 | 2.477.8 1.139.8 6.239.3 2,452.0 3.676.9
14 |Paid-up Equity Share Capltal {Face Value 2 2 each) 2391 2301 1196 239 1 1196 239.1
15 |Reserves excluding Revaluation Reserve as per balance sheet
of previous accounting year, 30,771.1
16 |Earnings Per Share of ¥ 2 each (not annualised)
(a) T (Basio) 17.8 20.7 95 52.2 20.5 30.8
(b)  (Dilted) 17.8 20.7 95 52.2 20.5 30.8
Notes :

1 The above unaudited financial results of the Company were reviewed and recommended by the Audit Committee on 11 February 2016 and subsequently approved by the
Board of Directors at its meeting held on 12 February 2016.

2 The above unaudited financial results for the quarter and nine months ended 31 December 2015 have been subjected to limited review by Statutory Auditors of the Company.
The financial results for the quarter and nine months ended 31 December 2014 and quarter ended 30 September 2015 were not subjected to limited review by the Statutory
Auditors of the Company and are as prepared by the management.

3 In accordance with Accounting Standard 17 'Segment Reporting' , segment information has been given in consolidated financial results of Alkem Laboratories Limited, and
therefore, no separate disclosure on segment information is given in these standalone results.

4 During the quarter ended 31 December 2015, the Company completed the initial Public Offering (IPO) of 12,853,442 equity shares of face value ¥ 2 Each ("Equity Shares"} of
the Company for cash at a price of 1,050 per equity share (Z 950 per equity share for eligible employees) through an offer for sale, by the selling sharehclders aggregating
upto  13,477.6 million and the equity shares of the Company were listed on the BSE Limited and the National Stock Exchange of India Limited on 23 December 2015
Expenses incurred by the Company in connection with the IPQ have been recovered from the selling shareholders.

5 An interim dividend of 3 {Rupees three only) per equity share of the face value of ¥ 2 each was declared at the Board meeting held on 28 September 2015 and the same was
paid on 1 October 2015.

6 Until 31 March 2014, the Company accounted for sales returns on actual returns. With effect from 1 April 2014, in line with an opinion of Expert Advisory Committee of the
Institute of Chartered Accountants of India on accounting for sales returns, the company has revised its approach by accounting for anticipated sales returns. Accordingly, the
results for the nine months ended 31 December 2014 and year ended 31 March 2015 include a charge for anticipated sales returns with respect to previous years aggregating
¥ 398.3 million and is adjusted in 'Net Sales’

7 During the quarter ended 30 September 2015, the Company had sold brands and trademarks relating to its In Vitro Fertilisation (IVF) formulations for a total consideration of
205 million. The same is disclosed under 'Other income' in the results for the quarter ended 30 September 2015 and nine months ended 31 December 2015,

8 During the quarter ended 31 December 2014, the Company had settled some pending legal matters in relation to product infringement claims on the Company by paying ¥
262 5 million which is disclosed under 'Other Expenses' in the results for the quarter and nine months ended 31 December 2014 and year ended 31 March 2015.

9 In accordance with Accounting Standard (AS)- 20 - Earnings Per Share, for the purposes of earnings per share calculations, the number of equity shares outstanding for the
quarter and nine months ended 31 December 2014 and year ended 31 March 2015 has been adjusted for the following corporate actions which were approved by
Shareholders of the Company at the EGM on 16 March 2015,

(i) Sub-division of 2 equity shares of face value of ¥ 10/- each into 5 equity shares of ¥ 2/- each and
(i) Issue of 59,782,500 fully paid up bonus shares of (Face value of ¥ 2 per share)

10 Previous periods' figures have been regrouped/reclassified wherever required, to make them comparable with the figures for the current periods

By Order of the Board
For Alkem Laboratories Limited
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B.N. Singh
Executive Chairman
DIN: 00760310

Place: Mumbai
Dated: 12 February 2016
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Review report
To the Board of Directors of
Alkem Laboratories Limited

Wt have reviewed the accompanying Statement of Unaudited Standalone Financial Results (‘the
Statement’) of Alkem Laboratories Limited (‘the Company”’) for the quarter and nine months ended
3 I'December 2015, attached herewith, being submitted by the Company pursuant to the requirement
of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (‘Listing regulations”). This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors in their meeting held on
12 February 2016. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by Institute of Chartered Accountants of India, This standard requires that we plan and
petform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion,

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with applicable Accounting Standards as per
section 133 of the Companies Act, 2013 read with rule 7 of the Companies (Accounts) Rules, 2014
and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing regulations including the manner in which it is to
be disclosed, or that it contains any material misstatement,

We draw attention to note 4 to the Statement, which states that the Company got listed in the month
of December 2015 and that the Statement for the quarter and nine months ended 31 December 2015
are drawn up for the first time in accordance with Regulation 33 of the Listing regulations. Therefore,
figures for the quarters ended 30 September 2015 and 31 December 2014 and for the nine moaths
ended 31 December 2014 were neither subjected to limited review nor subjected to audit and are as
prepared by the Company’s management.

ForBS R & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/ W —~ 100022

Sadashiv Shetty
Partrier
Membership No.: 048648

Mumbai

12 February 2016
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